COMPENSATION DISCLOSURE FORM

By signing below, | affirm under penalty of perjury that on the date indicated below, | provided and/or discussed this Compensation
Disclosure Form to the Buyer or Seller named below, who may be a current customer or a prospective buyer or seller, in
accordance with the requirements of the NAR settlement agreement and the forthcoming new MIAMI Association of REALTORS®’
Southeast Florida Multiple Listing Service (SEFMLS) Rules and Regulations, which will take effect on August 17, 2024.

1. COMPENSATION — AMOUNTS

Compensation paid to the broker(s), if any, is not set by law. Compensation could include but is not limited to commission. The
amount and manner in which compensation, if any, is paid and/or made always has been and remains fully negotiable.

2. COMPENSATION — MODELS

Compensation models are also fully negotiable. Like compensation amounts, the compensation model(s) a brokerage uses are
unilateral and independent business decisions. Sellers and buyers have the choice of who they want to pay and how they want to
pay them.

3. OFFERS OF COMPENSATION ARE NOT REQUIRED, BUT ARE STILL ALLOWED

Sellers are not required to make an offer of compensation to a buyer’s broker; but, sellers may if they choose to do so. If they do,
sellers decide how much that listing broker should offer a buyer’s broker. The buyer’s broker may still receive compensation via
an offer made from a listing broker and/or seller. Offers of compensation, if made, are not required to be blanket, unconditional,
or unilateral.

4. OFFERS OF COMPENSATION WILL NOT BE ALLOWED IN THE MLS AS OF AUGUST 17, 2024

As of August 17, 2024, displaying compensation, if any, on the SEFMLS will be prohibited. This includes stating whether
compensation is offered and amounts. However, offers of compensation, if any, may be advertised on a listing broker’s website
as long as it is their own listing. Again, sellers are not prohibited from offering buyer’s broker compensation.

5. BROKERAGES CANNOT FILTER LISTINGS

Brokerages cannot filter out or restrict listings that are communicated to customers based on the existence or level of compensation
offered to the cooperating broker or the name of a brokerage or agent.

6. REQUIRED DISCLOSURES REGARDING COMPENSATION

Brokers may not represent to a customer that their brokerage services are free or available at no cost, unless they will receive no
financial compensation from any source of those services. Brokerages acting for buyers may not receive compensation for
brokerage services from any source that exceeds the amount or rate agreed to in the agreement with the buyer. If a brokerage
will receive compensation from any source, the agreement must specify and conspicuously disclose the amount or rate of
compensation the brokerage will receive or how the amount will be determined. To that end, the amount of compensation reflected
must be objectively ascertainable and may not be open-ended. Brokerages acting for sellers must conspicuously disclose to
sellers and obtain seller approval for any payment or offer of payment that the listing broker or seller will make to another broker,
agent, or other representative acting for buyers; and, such disclosure must be in writing, provided in advance of any payment or
agreement to pay to another broker acting for buyers, and specify the amount or rate of any such payment.

SIGNATURE: SIGNATURE:

Printed name: Printed name:

Check one: (] Agent Check one: [] Seller
[ Broker [ Buyer

Name of brokerage:
Date provided and discussed:
Method(s) provided (] In person
and/or discussed: ] Email
[ Text
[ Telephone
(] Zoom
[] Other:

DISCLAIMERS: WHILE THIS COMPENSATION DISCLOSURE FORM IS PROVIDED BY MIAMI ASSOCIATION OF REALTORS®), INC. (“MIAMI REALTORS®”), IT IS ONLY MEANT
TO PROVIDE EDUCATION, RESOURCES, AND INFORMATION AND IS NOT A SUBSTITUTE FOR LEGAL ADVICE. MIAMI REALTORS® does not recommend or endorse the contents
of third-parties. For legal advice or representation, contact private counsel or call the FLORIDA REALTORS® Legal Hotline (407-438-1409). This should not be construed as legal advice or
as an offer to perform legal services on any subject matter. It contains general information and may not reflect current legal developments or information. Nothing is intended to create an
attorney-client relationship and shall not be construed as legal advice or representation. The information is not guaranteed to be correct, complete, current, or suitable. MIAMI REALTORS®
makes no warranty, expressed or implied, about the accuracy or reliability of the information in these materials. Recipients of the information in this program or materials should not act or
refrain from acting on the basis of any information without seeking appropriate legal advice on the particular facts and circumstances at issue from an attorney licensed in the recipient’s state.
MIAMI REALTORS® expressly disclaims all liability with respect to actions taken or not taken by the recipient based on any or all of the information in this information and materials. The
terms, conditions, and full disclaimers related to the use of this Compensation Disclosure Form are at www.miamirealtors.com. LAST UPDATED JUNE 3, 2024.



https://cdn.nar.realtor/sites/default/files/documents/nar-settlement-agreement-download-2024-04-19.pdf?_gl=1*19pm2nd*_gcl_au*MTcwNjI1NjU0Ny4xNzEzNTM5MTYz
http://www.miamirealtors.com/mls
http://www.miamirealtors.com/

